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Ta the Shareholders of Hydrosck Publc Company Limited

| have reviewed the sccompanying consolidated and separsie statersemis of financial posfiion as st March 31, 20018 aod the
related conselidated and separme stntements of comprehersive income For the three-meomih peniod ended Masch 31, 2004, chenges in
sharehobders” squity and cash fows for the three-momnik period ended March 31, 2018, and the condensed nedes ta fnancit] stabessnts
of Hydrobek Pablic Company Limited and its subsidiaries and of Hydratek Public Company Limited. The Company's management is
responsible far the preparation and presentation of chis interim fsascial mbormation in accordance with Thal Accousting Standard 34

“Interim Financinl Reporing”, My responsibdlity is o express 4 eomclugion on this inlerim Gnancial informstion based on ey e
Scope of Review

1 condectod my meviews in accordance with Thai Standard on Review Engagements 2410 “Review of Interim Financeal
Informmtion Perfurmed by the Independers Aoditor of the Emtity” & review of interim fimancial informafion commists of making
imjuiries, pramarily of persons responsible for financigl and accounting matiers, and spplying analytical and other review procedures,
A review & substaniially less in seope than en asdit comductsd m accordance with Standards en Auditing and consequeently does ned
enahle me o obeain sssurance that [ would became soame of all significant matiers that might be identified in an audit. Aceordingly, 1

dx nink expiresa & audil Apinicm
Conclhasion

Based om my reviews, mothing bas come 10 iy aflention that cuess me w0 believe thet the accompanying isterim financial

indormatios & not prepared, in all material respects, in secondance with Thai Aceounting Standand 34 “Intesim Financial Reporting™,
Emphasis of matter

I demw mivesition the note to the fnancial statement Mo, 24, which explaing the encertainty ever the owleome of the case that the
Campany het filed a laweait to the Admizistrative Court demending of constrsction service fees o be paid to the Compasy, The
Counterparty has fiked a counterclaim to the Administmbive Court demanding compensation from the Company, Currénily such

case 15 under consideration by the Adminisirative Court. hMy opinion is not qualified in respect of this matter.

5P Auddt Copnpeary Linvited

[Mizs Susan Eiamwamicha)
Certified Public Accountant (Thailand) Ma. 4306

Bangkk
May L1, 2018

» email ; spaudit@spaudit.co.th



HYDREOTEK FUBLIC COMPANY LIMITEDR AND SUBHIDIAEIES

STATEMENTS OF FINASCEAL FOSITHON
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HYEROTEK PUBLIC COSIPAYY LIMITED &% 51 BSIDLARIES

ETATEMENTS OF FINANCIAL POSITION
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HYDEOTEK FURLIC COMPANY LIMITER AN SURSITHARIES

STATEMENTE OF COMPREHENSIVE IMOOME
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WY BEGTER FURLE COMPANY LIMITEDR AND SURSIARIES
SEFARATE STATEMENTS OF CHARGES 1N SHAREHOLEERS" BEQANITY
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HYDEOTEK FUBLAC COMFANY LIMITED AND SUHSTINARIES
ETATEMENTS OF CASH FLOW

FORE THE THREE-MONTH FEENND ENDED MARCH 31, 2008
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HYDROTER FUBLIC COMPANY LEMITED AND SUBSIDIARIES

STATEMENTS OF CASH FLOW

FORE THE THEEE-MONTH PERIGE ENDER MARCH 11,3008
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HYDROTEK PUBLIC COMPANY LIMITED AND SURSIDIARIES
CONDENSED NOTES TO INTERIM FINANCIAL STATEMENTS
FOR THE THREE-MONTH PERIOD ENDED MARCH 31, 2018 (UNAUDITED}

Greneral information

Hydrotek Public Company Limited (“Company™) is & public company and is incorporated in Thailand.
The Company is listed on the Market for Alternative [nvestment (MAIL  The address of the Cempany's
registered office iz 144h Floor, TP&ET Tower | Soi Vibhavades-Rangsit 19, Chatuchak, Chatuchak, Bangkok.

The principal business operations of the Company and subsidiaries (“the Group”™) are service of water

treatment and wastewater treatment system by construction service and selling of related supplies,

Basis of preparation of interim financial statements

These interim consolidated and separate financial statements are prepared in accordance with Thai
Generally Accepted Accounting Principles under the Accounting Act B.E. 2543 (or 2000], being those Thai
Accounting Standards issucd under the Account Profession Act B.E. 2347 {or 2004), and the financial reporting
requiremeants of Capital Masket Supecvisory Boasd. The primaey financial statements (g, statement of financeal
position, statement of comprehensive income, statement of changes in sharcholéers”™ equity and statement of
cash flows) arg prepared in the full format as required by Capital Market Supervisory Board. The netes to the
financial staterents are prepared in a condenged formar aceording 1o Thal Acceunting Standard 34 “Interim
Financial Reporting (revised 2017)" and additional notes are presented as reguired by Capital Maorket Supervisory
Board under the Secuntics and Exchange Act B.E. 2535 {or 1992).

The interim consolidated and separate financial statements are prepared to provide an update on the
financial statements for the year ended December 31, 2017. They focus on mew activities, events and
circumstances to avoid repetition of information previcusly reported, Accordingly, these interim financial

statermenis showld ke read in conjunction with the financial statements for the year ended December 31, 2017,

The isterim consolidated and separate fnancial statements issued for Thai reporting purposes are
prepared in the Thai language. This English translation of the financial statements kas been prepared for the

convenience of peaders not conversant with the Thai langueage.
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{Uinaudited)

The Federation of Accounting Profession (FAF) has notified 1o apply the following financial reporting

standards to the financial statements having an accounting perod beginning on or after January [, 2018.
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TFRIC Mo T Applying e Restaement A ppioseh ander TAE 10 (pedssd M7} Finurolal Repoming in Hypeendlstizsry Evoncenes [reviead 2070

TFRIC M. 1 bsierin Firascal Eeposting il Impairses] (revised 20171
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TP Mg, 17 Service Coscesikn & mmgsrens revisal 10T

TFRIC Me. 13 Castorer Leyalty Froprammes (nmviscd 2007

TFHIC Me. H TAS 1% {nevimd 2007} - The Limvic on o Defied Baei Ao, Mivirsen Puskip Repiemeat oid i [Rerscion deviss] 117
TFREC Ma. 13 Apreamnis Far the Cassmicion ol sl Estwe (eevined 207)

TFHIC Ma. 1T Disriveioss 57 Mefrimh Adiol 16 0o (noied J017]

TVRIC M. b Trans®is el Aisss roen Cesivreery frevined 200 TH

TFRIC Ma. 30 Smpping Cast i the Procuction Pess of § Surfsos Mine (rvisad 20071

TFRIC Ma. 31 Lavies innvissd 0171

TR Mo, [0 Gresmaenl Ammbecs - Mo Specifc Relabon do Oigerabing Astivises fevvned 317)

TSI M. 15 Dipersting Lasss « lnceni s inevissd 3917)

TAIC Mo 24 Ineorse Tros - Changes inhe T Srane of aa Ealiy o 1B Shisshalders [iewmal 300T)
TSN Mo, 77 Evaliining e Sulevanoe of Tt i kreabvirg the Legal Farn of o Lerie (reved 330 T
TEHC Mo, 29 Bervios Concoaien Armacgesies : Do (revisd 3117)

T e 31 Revesse < Bader Trasciora Inmiving A éverising Senvkas nevissd 3017)

TS Mo, 2 Inkangibie Agmes - Web Site Couts drrvised 2007

The Group has adopted such financial reporting standards to the financial statements on the cument

pericd. The management believes that they don't have any significant impact on the financial statements for the
current period.

Princigles af intecd lidation & !
The interim consolidated financial statemens for the three=month periods ended March 31, 3018 and

2017 have been prepared by including the financial statements of Hydrotek Public Company Limited and it
subsidiarics after eliminate the signmifcont reloted party balances and tronsactions, The Company helds shames at

the percentapes of:

Contry of Percemage of sharebodding

Hydrotek-Chaisarit Jolm Venmre Searvice ol wiler bealmen! s waslewaler Thal land | .00 L0

Hydrotek Utilities Co., Lid. Investmsze pnogect, wiich operate sed selling Thailand 1. ) 1000
portable water end related busin esses

Hydeotel Sogeims Mandalay Co, Lwd Investmest project, vasiewater treatment Mysnmar B, Mk L O

plant and wastewalir calleclion syefem,

The financial statements of the subsidiares are prepared for the same reporting periods as the Comparry

and using consistent significant aceounting policies.

Mon-controlling imterssts measured ot net asset value of the proportion of shares held by

non-contralling inberest in it
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4 A e polici

The interim financial statements are prepared wsing the same accounting policies and methods of

computation as were used for the financial statements for the year ended December 31, 2017,

Caats that incur unevenly during the financial year are anticipated or deferred in the interim repoert only

if it would be alse appropriate to anticipate or defer such costs at the end of the financial year.

5. Related party transactions

Group for Mr.Slib Soongswang, holding 5.4%% , Mr.Kitti Jivacate, holding 9.10% Mr. Surachet
Chaipatamanont, bolding 3.23% and Mr, Sempragsong Panjalak, helding 14.32% iz 2 major shareholder
{December 31, 2017 Group for Me 51k Scongswang, holding 8.49% | MrKitt Jivacate, holding 10.12%) of the
share capifal of the Company. Transactions related to the principal shareholders or directors are recognized as
related parties to the Company.

The trunspctions with related paries for the diree-months period endead March 31, 20018 and 2017 ane a8

follows:

11 | ighiliti

(LIni1 - Bahtp
Consolidased Szparase financial statements
As ot
March 31,2018  Deccmber 3L 20017 March 312018  December 31, 2007
Other payables
Accred expenses
Relaed persons H08. 560 40 445 980 TE 40,565 40 dd 9 980 T8

Agoried inbrest

Hydrotek-Chaisarit Joim: Yenture = ¥ 413671587 30,474 22
Dhirextor 153,680,582 = 153.688.52
155 BEE 32 = 567,360,319 30,4712

Payabde for purchase of assets
Hydratek-Chaisnrit Mint Venhae . . 159.537.00 1 59,537,000

Total ather payables $62,257.92 449,300,749 1,035 4460, T9 1,53%,052.00
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(Unis : Bahi)
Caonsolideted Separwte financial stabzments
As al
March 30, 2008 December 21, 20T March 30, 3008 December 30, 2017
Ehaort-term loans From dinseios
Beginnisg balance T, R 0, D0, 0 T8 CH 00, 6
Additional in during the period - 19,500, 00000 = 1% S10,000.00
Repayment in dusing the perind . (%,510,000.000 = {9,510,000.00)
Ending balance 0, o0, O M 100, a0, a0 O 10 OO0, CH R o) 10 CR0, D0 00
Short-term loan firom relaged party
Hydrotek-Chagsarit boist Vensare
Heginning balance 23 600,000.50 16,000, 000.00
Additional in during the period . . . 13,0000, 000,60
Repayment in during the period = (1204, 20054}  (5.400,000.00)
Ending balance 22395, 790446 23 50801, 00000
Taal 0, s, (e, (b II:I.[H:H}H.EG 2,303, 190,446 53.600,000.00

As at March 31, 2018 and December 31, 20017, shor-term boans from directar in the form of promissorny

notes, at call and interest are carmied by the rate of §.25% per anoum.

As at March 31, 2008 and December 31, 2017, short-term loans from relofed party in the form of

promissory noles, 2t call and interest are camied by the rate of 7.25% per annum

32 lofer-reverus and expenses

{UInit ; Baht)
Consolidated Separate financial stabements
Fof the theeg=-month pericds ended barch 31,
=018 i I E 2017
Oither income
Hydrotek-Chaisarit Joint Verars - s = A0 000.00
Intereat eupiige
Hydrodek-Chaisant Joint Venhare = - 41347187 395.863.01
Diirectar 153 65852 10,343.24 153,688,532 10, 343,24
153 52852 10,343,224 567136030 400 206,25




5.3 Management benefit expenses

Short-term employee benefits
PFost-gmiployment benefits
Tatal

5.4 Pricing policies

Transaction
Other income
Pachese of assets
Design Fee
[ntercat income

[nterest expense

§.5 Mature of relationship

Name
Hydrotek-Chinsant Joimt Yenture
Hypdrotek-Utlites Co., Lid.

Hydrotek Supreme Mandalay Co. Lid,
UAC Hydrotek Co., Lid

UALC Global Public Co., Led.

5.P.C, Desgn Co., Ltd,

14

(Uinaudited)

(LUInit = Baht)
Consolidated/Separate financial statements

For the three-month periods ended March 31,

2018 2017
2,587, 180,00 3,403 32600
a9 540,358 154, %G.00
2686, 720,38 3,550,322.00
Pricing Polici
Based on the agreed price
Based on the agreed price

Al the price & stipalated in the agreement
Based on interest rate of finencial imstinstions 4 0.25%

Hased on interest rote of a finoncial metatation MLE + 10025

Shares held by Company

Shares held by Company

Shares held by Company

Shares held by Company and comman management {Until June 200 6)
The majority sharcholder

Shares held by ¢lase relative of disectoe
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6. Tmde and ofb ables - third parti

Outstanding trade receivable-third partics can be aged as follows:

(Unid : Baki)
Comsolidaisd Separate financil stabervents
Mg at

Mach 1] I8  December 3] 21T barch2) J018  December 31, 2007

Trade accoumis recsivable
Within eredit term A 042 03800 257987579 5,002,035 00 2 AT9.ETS. TS
Cwverdue 1 - 3 Months . - -
Owerdue 3 - & Moaths 94 25000 = 20 25000
Overdue & - 12 Momibs 1000, 0000 L0040, 00 1 GG AO000010 (TUEECCIR]
Owerdue over 12 Months TANL 16800 7401, 168,00 TABL164.00 T4 16500
Todal 12,543 206.00 10,675,293, 79 12,543 20600 19673,293. 00
Less Allowanee for doubaful debis (7401, 168,00} {7,400 168,00 (7400, 168,000 (T2 16800)
Met 5,142 O3B0 1374125 7% 5,142 038.04 13013
Ohthazg peceivable 1a8TT.390,71 5.111,556.75 5.TTES27.940 114231662
Deposl for purchase of goods 14,501 58947 14,900, 589.47 14,901 ,589.47 14,5401, 58547
Adwances to subcanimciors 16,338 456,56 14,954 278 85 15,450 £33 39 19,245 005 1T
Total FERIT 34275 AT ITATS 16,3139 750,76 33,257 B15.26
Ligs Allowance for doohtfid delses {9,972,740.38) (5,563,540, 1K) 19, %72, 740,38 (9,561 24038 )
Mt 28,944 603 37 15,0013 43437 26, 36T 010.33 22,323 874.08
Total trade and other receivables 14,086 54017 28377 46D 16 30,504 045 14 24 598 0067

The movement of allowance for doubtful debts — trade account receivable - third parties for the

three-month period ended March 31, 2018 i as follows:

Beginning balamee

Allownnce increased in during the peried
Collected in during the period

Reversal in duning the period

Ending balance

(Unit : Baha)

Consolidated

fSeparate financial statements

{7,401, 1468.00)

(7,401, 168,000
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The movement of allowance for doubtful debts — other receivable — third parties for the three-month

peniod ended March 31, 2018 15 as follows:

Beginning balance
Allowance increased in during the period
Collected in dunng the period

Ending balance

7. LUnbilled receivables / construction revenue received in advanse

Consisted oft=

Unhilled peceivabili

Yl al contract

Revenue recognised on percentage of sompletion Basis

L=z Waloe of contract billed
Unilled recenvahble

Lezz Allowance for doubital detis
et

Constrection reverse recebved In shane:
Value of coamect
Waluge of eoarrsst hillisd
Lass Bevenies pecagaesél an percuniage
of comgletion hasis
Comstriction revenue received in advanoe

(Unit : Bahi)}

Consolidated

‘Separate financial statements

(5,963 940.38)

(8, B00.00)

{9,972,740.38)

MWnit ; Bakd)

Consolsdaied Separae finanoial strements

Aral

March 31, 203 Desembar 3L 2007 March 31, 201E  Ducember3l, 2007
G965, 551,400,096 1,503 BT7.745 05 QRS EE] A0S L ASOLTEA, IR0
656,008, 3E2.06 1,243 634,025 .26 SSEMEIE0E | 00D551,91%11
LE30 71,11 3.58) (L2079, 24.32) (52097011298 {379,700, 182.17)
136,137, 268.08 1ELE42,750.94 134,137.268.08 122,842,730.99
125,191,414.26) (25,191, 414.26) (25,191 A14.246) (25,191,414.26)
110545353.82 151 516,68 120,943 855,82 91,651, 1668
STAITES04Y 5741785047 57.417,850.47 5741725047
L3788, 70004 13, 7RE,TOL04 13,788, 700.09 L3, TEE 1Kl A2
(136057164 {13, 604,470 55) (13,640,571.64) (13,608 AT 58
14K, 139.45 179.230.51 14517945 179, 2H1.51




Additional data of construction are as follows:-

Cienstroction costs meared plus recognized profits
{less recognized Insces) 1o daee

Lizgs : Value of conirace bdlled

Carsalidaned

Ax ol

Meach 10 2008 Degember 51, 2017

Iy

{Unaudirea)

(Unit - Baht)

Separaly Arancal sEdemints

Magh 2L 201E  Decomber 31, 2007

Less Allowanee fisr doubifel debis

Met

Amount of the Compasy kay asthority from employer

{cicemer] for consmaction be reparded as axeeisliabilities
= Unbilled recervablas

= Comstruction revesue recelved in alvises

670, 54E.953.20 1,257,245 495 34 6,8 553, Tl L1 161,383 .65
(534550 B15070  (1,134,361,905.41)  (S4.550,R150T)  (39),407,833,26)
135,589, 1 18,63 L 22 663, 500,43 135,585, 134,63 122,863, 500.43
(25,191 414.26) (25,191 414 18) (25,191 414.28) {25,191,414,28)
D797, 72437 EA72, 084,17 110,797 724,37 Y AT 08617
110,945 E43 82 97,651,316 58 | 10,045 B53 K2 %7,651,716.5E
{1d8,120.45) (179,230.51) {148,129,45) {179,230.51)
110,97, 714.37 WTATIORS 1T L0 ™7 72427 S ATIEG 1T

Drepasits ot bank pledped as collateral

Ak at March 31, 2018 and Decermber 31, 2017, deposit at bank in amount of Baht 1.34 million and Baht

1.55 million, respectively of the Group haz pledgad to the Electricity Generating Awtharity of Thailand (EGAT)

as the guarantee for the constuction work under Idreco 5. F.A. Co.Lid and Jdreco Asia Corporation Lid. since

1891, At present, the said amount of bank deposit is oot yet clepred of the obligation and the Group has not yet

redeemed the said bank deposit since the Electricity Generating Authority of Thailand (EGAT) has sued for the

compensation from ldreco 8. A, Co., Lid,

As at March 31, 2018 and December 31, 2017, the Group kas additionally pledged the remaining Baht

22,21 million and Baht 52. 20 million, respectively, as the collateral against the issuance of the letter of guarantee

from a commercial bank for the construction project and guaraniee against the shor-term loan granted by a

commenzial bank (motes to financial staternents Mo, 23,30,
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5. Inves in subsidiari

The nature and carrying value of investment in subsiliaries can be summarized as follows:

1LEmil : 00 Bahl)
Hame of
Company Faiskep capital 000 Baht] % ol hoking Conl [lcthed Dividened
March 31, Dweeember31, Mach3l, Decomber M, Mach3l. December 31,  March3l,  March 31,
2018 2007 g 2T 2018 2017 201E ot
skt iarhat s Barrh
Hipdronek-Chaisarit Joine YVimiurn 1,0Mn 1,000 1,000 1, ] 1m0
Hydrotek Lilities Co, Lid 1,000 1,000 1,000 1, 10600k 1,100 1Ml
Tl 2,0HH R = =
{Unit ; *D30 Baiat)
Baii-pg capial LS Haof holding Lo Method Dividered
March3). December31, March3)l, December3l, Mach 31, Decembar 51, March31,  Marh 31,
2018 21T e kT nia 017 Fo L 3T
Subsidiaries heving imseatirial nos-costrolling inberests
Hydrssk Svprame Mardalay o Lid 231,250 21250 T ] BODD 15544 15,544
14, Land and equipment

The movement of land and equipment during the three-month period ended March 31, 2008 is as
follows:

(Uit : Bakt)

Consolidaed Separate financial statement
Dpening net book vakue balance 152.912,056.84 152,912,417.88
Purchase m during the perind 48, 238.26 48 238 346
Disposal in during the pericd {31,261.31) {31,261.33)
Write-off in during the period : >
Deepreciation charge for the period (587,306,19) {574, 18281}
Ending net book valse balance 152,341,727.58 152,355,212.00

As at March 31, 2018, certain equipment iterns of the Giroup have been fully depreciated but are still
in use. The original cost, before deducting accumulated depreciation, of those assets amounted to Baht 1689

millica {Decensber 31, 2017 : Baht 15.24 million).

As at March 31, 2018 and December 31, 2017, the Group has pledged the land as eollateral for shor-

rerem boant froan Gnancial mstitotions a8 mentioned [n e sole 16 Grancial satements Mo, 23.3
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11, Intangible assets

The movement of intangible assets during the three-month period ended March 31, 2018

ia a5 follows:-
(Umnit : Baht)
Separale
Conzolidated financial statement
Crpening balance 5171, 160,20 61900763
Purchase in during the period -
Write-off in during the period (93,098.36) (93,952.15)
Amortzation charge for the period (197, T0T.15)
Ending balance 4,580, 354.69 515,055.48
12, Bink overdrafis and shori-ierm loans due to financial institution
Consisted oft-
{[Imit : Baht)
Consolidated Separate financial statements
Mg o)
March 3], 2018  December3], 2017 March 31, 2018 December 31, 2017
Bank averdrafis 19,1 36,848,053 19,840,5360.25 19,156,848.03 19, 840,536.25
Short-term loans 3,500,000,00 - 1500,000,00
Taoal 22.656,848.03 19,84i,536.25 22656, 848,03 19,840,536.25

Az at March 31, 2018, the Group held bank overdraft and short — term loans from financial institutions
amounting of Baht 76.46 million (December 31, 2017 ; Boht 76.46 million). Intesest rate is MLE, MLE — 1.00%
per anmum (December 31, 2017 : interest rate is MLE, MLR - 1.00% per annum).

Such the line of bank overdrafts and shost-term borrowings from financial institations are secured by
bank deposits described in Note 23.3 o the financial statements, land and buildings described in Note 10 .
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13. Trade andd other payables — thisd parties
Consisted of-
{Unit ; Baht)
Consolidased Separube financial slatements
Ax at

March 31, 2018 December 30, 2007 March 31,2008 December 31, 2017
Trade sccounts payable 50,548,001 .43 B5,291,659.97 48,716.043.51 £1,309.894.53
Dther payables S 74601434 13.009,223.56 896827734 12.377.679.09
Eetention payables 2514532354 24 381 867.14 21,589,231.14 22,557,127.25
Advances received 10,537, 500,00 10,937 500.00 10,937, 500,00 10,5937, 500.00
Accrued inlerest 2328029247 20,194, 794,99 23,280,202 .47 21,194,754 99
Total 119658 120178 154, 815,045.60 113,491,344 46  148,376,995.86

14, Long-term loans due to third party

The movements of leng-term loans dus fo third party for the three-month period ended March 31, 2008 15

ag fiollows:-

{Unit - Baht)
Consclidated
SSeparate fsancial stabemenls
Cipening balance 125,643 KE6.50
Change in dureng the period Qo000
Repayment in during the persod =
Ending balancs

125,644, TR6.50
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Long-term loans from financial institutions — minimum paymenis:-

Within 1 years
Within 2 vear - 5 years
Total

(Linit : Baht)
Consolidated
{Separnte financial statements
As ok
March 31, JO18 Drecember 31, 2077

125,644, 786.50 125,643,886.50

235,644, 786,50 | 25,643, 886,50

As ot March 31, 2008 and December 31, 2017, the whole amount was long term loans due o Yunnan

Water (Hong Kong) Company Limited, which was iscorporated in Hopg Kobg, in order (o construcl waler

treatment project in Chisngmiad provinee, The interest was charged at 6.75% per annum, an annually repayment

for 5 years from commercial operation date. Furthenmore, such loan agresment granted the oplion to Yunnan

Water (Hong Kong) Company Limited, to convert the loan to investment in 49% of the registered share copital of

Hydrotek Utility Co., Led., a subsidiary, that will provide water management service when the construction of

such project ks completed.

Provision f

The movement of provision for wamanty for the three-momth perod ended March 31, 2018

t5 a5 follows:-

Opening balance

[ngrease m dunng the period

Litilized m dunng the period

Lnused amourt reversed durnng the period

Ending balance

{Unit : Baht)
Separate
Consolidated financial siatement
11,009,545 00 9,079 41680
1,060, 000 00 1000.000.00
{122,835.33) {112,444.33)
(2,050,418.57) (2,050,418.57)

D836, 29200 1.916,553. 90




Long-term provisica for warranty — minimum payments:-

Consolidated

Mg at
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{Unit - Baht)

Separsie Minancial slatemsents

March 31, 2018 December 31, 2007 March 31,2018 December 31, 2007

Withmn 1 years 6,432, 500,08 561818053 450516198 618, 18055
Within 2 vear — 5 years 3,403,391.92 5391,365.35 3,405 5%].92 J 61,2625
Tutal G R36,292.00 11,008 545 9 T.016,553.90 GTe 416,80

16. Employes benefit obligation

Changes in the present value of the employee benefit obligation for the three-month period ended  March 31,

2018 5 as follows:

Opening balance
Current service cosl
Inzerest cost

Actuarial loss

Benefit obligation paid
Ending balance

17, Share capiial

Registered chare capital (Bahbt 1.00 per share)
Ag at January 1, 2017
Incrementof capital
As at December 31, 2017
Incrementof capital

A al March 31, 2018

(Linit : Baht]

Consoludated

[Separate financial statements

7517454 .05

214,309 59

33,242 K3

3,501,282 52

(2,794, 800.00)

B.A493 590,19

Numiber of shares Amount

(Linit : Share) {Unit : Bahi)

IR0 AR TED 3B0 968 760,00
200 (6K, D0 200,000,000, 00
SER. 968, THD SEQ.96E, 76000
SED 968, Tal 280 968, Te0u0n
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Mumber of shares Amount
(Unit : Share) 'Unit : Bahi)
Faid-up capital (Bakt L.00 per share)

fsaf January 1, 2017 JR9.90H, 760 389 0af Telud
[ncremented capital 95,515,312 08, 515,312.00
As at December 31, 2007 486,484,072 ARG, 454,071
Incrementof capital 103,484,688 103,484, 68K ()
Az at March 31, 2008 580 368 760 589,068, 760.00

The Extragrdinary General Mesting of Sharshobfer's MNo.1/2017 with held on Movember 21, 2017, has

resolved the following desils:-

To approve the increase of the Company registered capifal in the amount of Baht 200,000, 000,00
from the cument registered capital of Baht 38996876000 o be the pew segistered capital of Baht
589.968,760.00 by 1ssuing 200,000,003 newly ordinary shares at the par value of Baht 1.00 per share.

To approve the allocation of 200,000,000 newly isswed shares at the par value of Baht 100 per
share as follows:

1ho allecate 100,000,000 newly issued shares with a par valee of Baht 1.00 per share to the
existing sharcholders of the Company in proportion to their sharsholdings (Right Offering);

2} to allocate the remaining shares from the offering fo existing shareholders (Right Offering)
and the allocation of the shares pursuant (o which the existing shareholders have subscribed in excess of their
sharchalding an a private placement basis to Mr. Sompraseng Panjalak, at the offering price of Baht 1.00 per
share;

JJeo allecate 100,000,000 newly issued shares at the offering price of Baht 1.00 per share on a
private placement basis to Mr. Somprasong Pasjalak in an amount of 81,000,000 shares and Mr. Surachet
Chupatomanant in an amount of 190000000 shares,

The Company had registered the autherized capital from Baht 389 %68, 76000 t0 Bali 589,968, 760,00

with the Depariment of Business Development, Ministry of Commerce, effective on December 7, 2007,

On December 15 - 21, 2007, the Company allocates 96,515,312 newly issued ordinary shares to the
existing shareholders at o por value of Baht 1.00 per share, the offering price of Baht 1.00 per share aggregating
1o 1otal amount of Baht 96,515,312.00,

The Company had registered the paid-up capital from Baht 389,968,760.00 to Baht 486,484,072.00 with

the Depantment of Business Development, Mimstry of Commerce, effective on December 17, 2017,
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On December 22 - 20, 2017, the Company allocates 3,484,688 which is the remaining shares from the
offering to existing shareholders (Right Offering) and the allecation of the shares pursuant to which the existing
sharcholders have subscribed in excess of their sharcholding on a private placement basis to Mr. Somprasong
Panjalak, at a par value of Baht | (M} per share, the offering price of Baht 100 per share aggregating o total
amouni of Baht 3 484, 68800,

On December 22 = 29, 2017, the Company Allotment of 81,000,000 newly issued ordinary shares to
Mr. Somprasong Panjalak and of 19,000,000 newly issued ordinary shares to Mr, Surachet Chaipatamanont
at @ par value of Baht 1.00 per share, the offering price of Baht 100 per share aggregating 1o total amount of
Baht 100,00, 000,00,

The Company had registered the paid-up capiial from Bakt 486 484,072 00 10 Balt 539 068, 760,00 with
the Department of Business Development, Ministry of Commerce, effective onlanuary §, 2018,

As at December 31, 20107, the Company recorded money received from the incremental of capital in the
amount of Baht 103,484 68E.00 in the sccount of advence receivable of shares subscription fee by reflecting as

separate transaction under the caption of shareholders eguaty.

The Company recordesd the expenses im respect of shores distribution met of income tax in the amount of

Baht 7.22 million in the account of premium on share capatal.

18, Income tax expenss

The moome tax expenses recognized in profit or loss for the three-month periods ended Bdarch 51, 2008 and
2017 ane as follows:-

{LInit - Bnht)
Consalidated Saparate financaal atatement
For the thres-month periods ended barch 31,
2013 2017 2018 2017

Cusrent 1% expends 69, 15815 - : o
Dreferred fax expenso relating to the onginstion and
reversal of empoarary differenoss . 4355593

Tolal iIncome tax expense a0 158.1% 43 555 03 -




13
Unaudited)

The relationship between income tax experse and accounting loss for the three-month pericds ended

March 31, 2018 and 2017 is as follows:-

Accourting boss

Tax rate ussd
Tax at the apphicabds tax raiz
Tumporary gifference not recognized as o defermed 153 asse
Pravioe femporary difference not recognized as &
deliare] e asset
Income thal are ot be axable
Expemses thai are mot deducible im determining rmxatsos pralit
Expesses thar gre deductiblhe o) prester amount in txaton profit
Loss from operaten for pericgd-subsidiarics
Loss from operation for perod
Income wmx expense recognizal in profi o loss

{Uinit - Bahi)
Ciznsiidtnl Siparate aansial steemen
For the tres-meats perinds ended March 31,
Z1E a3 1% a3

(UTR1999.1)  {G.541,2054%F (U A60,19E05) (0,428,051 &5}

2044 B 2B 2%
{1ESEI5%.ES) (1,908, 25040F  (1,973,B1%61) (1,005,740 37}
251,T00.54 130,702 63 151,710.54 130, 79263
(1,070,688 15) (322,66437) (1,167,506 82) {122,666 57
[ B i) (48,307 94) & B
GEIE 47 20, TE4 14 62847 13 51E16
AT ] - LRG| =
343278 00 068 S0 : =
IAAG60G7T.212 2074141 85 236,097,122 2,074,183 95
6% 158,15 43 55599

The deferred tax assets is not recognized in the statement of financial pogition consisted oft-

(Linit : Baht)
Consolidsicd Separate financinl staiement

AL EL

March 31, 201%  December 31,2017 March 31, 2018 December 31, 2017

Unased tax bosses

= Expire tn next 1 year -

- Expire in next 2 - 5 years T1,058,051.25 T4, 168,521.25 T7,025,527.04 74,139 42082

Temporary differences 15,853,458.22 15,658,227.06 15,469,510.60 15,658,227.06

Tatal 92,911,509.47 $9,826, 748,31 02,495 03764 20,797 656 88




i
Uaandived)

The deferred tax assets and liabilives, whichk i s recognized in the statement of fnancial position,

arises from undistribuled profits associated with investments in subsidiacies sndaggociate; congasted oft-

(Lnit : Baht)
Consolidated
March 31, 2018 December 31, 2017
Dieferred tax lisbilities
« Bubgidiaries 2,738 96248 164555798

19. Basic loss per shaps

Basic loss per share are calculated by dividing the loss for the period attributable to shareholders by the
weighted sverage number of ordinary shares in issue during the period.

20. Supplemental disclosures of eash flow information

20.1  Cash and cash equivalents consisted of :-
(Unit : Baht)
Consolldated Separate Mnancial staEments
For the three-month periods ended March 31,
2008 2017 201K 2007

Cash on hand 200106 B1,286.01 14, 79000 31,161.80
Cash at bank 103,671.274.39 837853260 L0, 560,474.73 6,319,335.73

Tadal 105,602 28545 BA50818.60 L0, 675,264, 73 6, 350,497.53

202 Non-cash items is ns follpws;
{Umit : Baht)

Cansolidated Separte fimancial siabememts

Far the three-momth perieds ended March 31,
20138 W17 2018 07

Purchase aszets bot nat yet paid 45,342 .00 r 25,342.00 43, 335.00



20.3 Linbilities arising from financing setivities :-

27

Unasedited)

The movements of lHabilities ansing from (nancing activities the three-moath period eaded March 31, 2018

is & fallows:-
{Lkaic : Baa
Comsybdated swdermares of eancisl poaias
maon-zaih chan g
Aurpaary |, FHE Cagh fiorary Mew firenos  Chaages in fuie Mianch 31, 2018
CHker harge=:
besmac valecn
Hank overdealls amd skom-temm loes Trom
financizl |rezmons LR PR e 33801078 L = 21650 4E 0T
Shorticre loas foom persen and relaied pary D00, D000 - - - = 13,00, 500, 00
Leng-tenn keans die L Shird ity 125,842 K50 SILED 125540, TRESD
Trasd |53 AR4 422 75 IAIGINNTE L LoD 158 30],514.53
{Uni : Bkt
Sepaine sereineris of lancial poiton
Biorrciaih daia s
Mervanry |, FOUE Cagh fiors Hew fimenoe  Changes in fui Mhanch 31, 2018
Oiker chargs:
kanied wakesi
Bank eerdrais and shoe-team loans Tram
firancial irstbulioas R Ad0 355258 1ALBINNTE S = L] 22456, ME I
Shorivicrm hewa from persan sad relased pary 330000005 CLTH 280 - . 32 104
Lenptenn kans dee o dhard iy [FLETEN - ] = S30ED 125,644, 704,50
Toicd I RN 422 7 LALT I0E 24 - SaDED 130637 AR50

21. Opeeating segmenls

The Group identifies the operating sepments on the basis of intemal reports that are regularly reviewed by

the Group's chicf operating decision maker in order to allocate respurces to the sepment and assess s
performance ond shall discloses the amourt reported for each operating segment item tx be the measure reported
to the Group's chief operating decision maker for the purposs of allocating resources to the segment and assessing

it performance,

The Group classifies the operating segment from the category of service, The Group has three operating
segmients which are consists of the construction service sepment, operation and maintenance ssrvice segment and

water operator of water treatment plant and wastewater trestment plan.

The Group measures the profit or loss for each segment from the gross profit excludmg the items of sther
mcome, interest revenue, gain or loss on exchange rate, other central expenses, finance cost and shares of profit or

Hoss in associivtes.
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For the three-month period ended March 31, 2008, the Group has the revenue from sale of goods w2 mager
custarsers m the amount of Baht 21.47 milliea camed by constmaction segment. (For the three-moenth period ended
March 31, 2017 3 major customers in the amount of Baht 7296 million eamed by constructon sezment and

operation and maintenance sepment).
Pinancial |

As at March 31, 2018, the managersent policies on Gnancial msk, interest mte risk and Fair value are the
same as those for the financial statement for the year endad Decemnber 31, 2007 axcep

22.1 Interest rate risk

Risk from interest rates is derived from fluctuation of markes interest rate in the fiutare which
affect upon operating result and cash flow of the Group, Risk from interest rafes remains duee to bank
deposit, loans to related parties. Due to the fact that such financial asseis and lnbilites constite nierest
rades which are always closed to market imberest rate;, as a result, the Group anticipates of non material risk

frofm mieres mies

Ameouni (Urdl: Baht) Interest mabe (% = per anmum)
Consolidated
Az
Margh 31 2018 December 31,2017 March 31,2018 Dosember 31,2007
Saving acoounis 12.223,618.52 170,309,608, 10 0370-1.200 0.370-1.200
Fixed deposited pledped & collateral 53,755,080.83 5%, T1E 50177 090 - 1.00 0. - 1.00
Bank averdnafis asd short-term boans due b
fingnsial inslitubion 22 656,348,035 15 B0 S50 25 112 T1x
Amopuss | Unii: Baht) Interest mbe (% : per ansum)

Separate financial sistemends

Asal
Murch 31, 2008 Decembes 31, 2007 March 31,2018 December 30, 2007
Suving aceourds 101,267,009 87 169,200 374 44 0.370 - 1.200 0170 - 1.200
Fined deposivgd pledged o collateral 53,755,040,03 53, 738,000.77 .20 - 100 0.0 - 1.00

Bark overdrafts and shori-term loans due to
financial institution 23,0550, 845013 149 844,534, 25 712 T2
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222 Foreign custency nsk

The Growp constitutes matenal risk from exchange mates in oversen currencies which has been trade
accounts payable that are foreign currency. The management has managed risk from exchange rates by

performing the forward foreign currencies contract dependent on each case,

As at March 31, 2018 and December 31, 2017, the significani cutstanding balances of the Group's

financial assets and liabilities denominated in foreign currencies are as follows:-

ConsolidatedSeparate financial statements

March 31, 2018 Degember 31, 2017
E . ! I i ] -] i a : ] L) ! ']' |i=5
UsD 80, 000.00 - B0, 000004 =

23, Obligation and confi liabiliti

As at March 31, 2018 and December 31, 2017, the Growp has obligation and comtingent liabilities as

fiallaws:-

23.1 The commitment of comstruction agreemenis in the project of collection and wastewaler reatment System

including building and service agreements as follows:-

{Lnit - Bahi}
Consolidated Separate financial slslements
As &t
March 31, 2008 December31. 2017  March 31, 2018 December 31,2017
Total smeant of agreement 1,054,169, 252 43 104206925243 1,054,169,232.43 1,042,569 15243
Recognized revenes AT0,958, 05370 G48 91065 94 6I0UIEN3ITD G4R.D19,65] %

The remnining of no-operating work A[3,210,298.73 J0040 60049 3R3,210,298.73 304040 50049

[Lini1: LSO
Cansolidated Separare financial statemients
Asnt
March3],201%  Deperber 31, 2017 March 31, 2008 December 3], 2017
Total amount of ngresment G0, D0 G0, eI, D 0, D0, 00 0000
Recognizead peveirdcs - - - -

The remaining of non-operating waork GO0, &0 0 G000 641, OO0



a2

{ Livicaiadit )
232 The commitment of the constraction subcontracts as follows:-
i LImit - Benhit)
Cansoliclated Separnte financial stalements
As al
March 31,2018  December 3L, 2017 March 31, 2018 December 31, 2017
Tatal amount of agreement 264,146,303 21 TT0,529 DE9 3 Stel, 140, 30321 G 9 E30, THIE3
Recognizsd cost of construction 20T 095,765 48 did 24T I87 16 295 THS 48 143 SR GRA.AD

The remaining of non-aperating work J62050,537.73 J06281.83T.14 36205053773 306 2R1.83T.14

133 Apart from vanious liability that reflects in the financial statements, the Group still constitutes obligation
commitment contingent liability as follows:-

{LInic ; Millian Bahil

Consalidated Separse firancial ptatements

Aa
March 31, 2015 December 31, 2017
Credit lime of lettzrs of guarante: AT {167.37F ans5.42 LTLTS [16E.44) 404,35
Credit linez of bank cvendraft ] (19.15) k4 10,00 (1580 .20
Cridat ln of kefters of credit and trust receipis 2825 - 2635 2834 : 1848
Credsi Hne of short-term loans 4G 13500 5284 546 : Sh4h

The Group pledged the land, as mentioned in the notes to financial statements Mo, 10 and bank
deposit, 85 mentioned in the notes to fnancial statements Mo, 8, o3 collaterals against the said credit
facilives, including transferal of the claimant right to receive the instaliment payment of project to the
bank. The Group's depesit account has been pledged with the bank. When the money is received from the
sales of the tap water, the bank would retin the money in the said account at the amount equivalent to the

Company's obligation for that particular manth,

234 As at March 21, 2018, the Group has performed the leased and service agreement while there are the
period 1-3 years. The Group comprises obligation repay leased and service fee in amount of Baht

4,500.00 - 132,936.00 per month (December 31, 2017 : Bahi : 4,500,00 - 132,936,00 per month).

I35 As at March 31, 2018, the Group had capital commitments of Bath 0.48 million relating w the
constrection of assefs for water treatment plant and wastewater treatment plant {(December 31, 2007 :

Bahi : (.48 million),
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(Thmandited)

236 As at March 31, 2018, the Group has 3 commitments with the employer under a contract in the amounting o

Baht 858.00 million cn bebalf of the joint ventre where the Group beld 51% of such joint venbure® share
capital. The Group transfiermed rights and obligations under the construction cortract to the another party

23,7 The subsidizry has contmcted construction with two compantes with the tolal contracts amount of EYAT
34,605,516.00 and amount of USD 145000.00. As at March 31, 2018, the subsidiary has outstanding
commitments under the contracts amount of KYAT 692110520 and the amount of USDF 50,715.00,
respectively (December 31, 2017 : KYAT 6,921, 105,20 and USI} 50,71 5.00).

24, Litigptions

In Movember 2016, the Company has filed a lawsuit to the Administrative Court against a contractual
party to claims for Baht 52 57 million of construction service fees to be paid to the Company aid a selease of
the guarantee money in accordance 1o the bank's letter of guarantes at Baht 10,60 million to the Company. The
said contractual party has breached the contrect for the construction of waste collection and wastewater
treatment systems by notifying the termination of the said contract without any default or defect created by the
Comgany. In March 2017, the said counter party has filed a counterclaim to the Administrative Court
demanding compensation of Baht 52.81 million plus interest ar 7.50% per annum from the Company alleging
hat the constraclion performed by the Company has been delaved s the counter parly has terminated the

contract and demanded compensation from the Company.

In October 2016, the Company has filed a claim to the Thai Arbitration Instifute against a contractusl
party to claim for a compensation of damages and opportunity lost incurred from theirrational termination of the
waste collection and wastewater treatment systems contracts al Baht 15,77 million plus interest at 7.50% per
anmum and a release of the bank™s letter of guarantee at Bakt 10,07 million to the Compary, In May 2017, the
said counter party has filed an objection and counter-claim to the Thai Arbitration Institute demanding the
Company 1o repay Babt 987 million of advance payment {shown as a pertion of Advances received from
cuslamers under construction contracts) plus interest at 7.50% per annum, The reason is the counter-party’s

exercise of the right to terminate the contract did not consider 1o be a breach of contract to the Company.

Mevertheless, the said litigations are in the due process of law, The Company believes that eventually
these would not incur any damage to the Company; therefore, the Company do pot record allowanee for the

damage that may incwrred from the said matters in the financial staterments.



M
(Unawditea)

25. Events after the reporting period

The Extraoedinary General Meeting of Sharcholder’s Mo /2018 with beld on May 10, Z0LE, has
resolved the following details:-

- To approve an acquisition and an entire business transfer, according to an Entire Business Transfer
Plan between the Company and a mew incorporated limited comparmy, SUT Holding Company Limited
(“SUTGH"), which shall be during the registration process, SUTGH shall have three shaseholders, which are
Mr.Subbhalerk Ma Songkla, Mr.Inthidej Polim, and Miss Nittaya Phudhiwat together as a concert party
("SUTGH sharcholders”™) which will hobd 132,000 shares in SUTG or equal to 100 percent of the total issued
and puid-up shares of SUTGH. As of the business transfer date, SUTGH will hold shares of SUT Global
Company Limited ("SUTG"™), in the amount of 132,000 shares, having a par value of Baht 100 per shares, or
equivalent to 66 percent of SUTG's issued and paid-up shares. SUTG is engaging in the business of a
consiruction contractor, provision of service regarding the operation and maintenance, and a consultancy
services regarding waste management engineering (“Entire Business Transfer Plan"). Therefore, the Company
shall purchase ard accept a transfer of SUTGH s entire business, which are all assets and debts, including but
not limited to, right, responsibility, obligation, ond linkility that SUTGH hos or shall have ot the date of business
transfer inclheding 132,000 shares of SUTG which SUTGH held as at the business transfer date, at a par value of
Baht 100 per share, or equivalent o 66,00 per cent of SUTG s isswed and paid-up shares (“Entire Business

Transfer Transaction'™);

= Toapprove the increase of the Company segistersd capital in the amount of Baht 380,314,690, from
the current registered capital of Baht 589,968,760 to be the new registered capital of Baht 970,283 450, by way
of issuance 3803 14,690 ordinary shares, having a par valuee of Baht 1;

- To approve the allocation of the Company's newly wssued ordinary shares on a Private Placement

binsis, detmils of which are as follows:

(1) the allocation of 195,000,000 newly issued ordinary shares, having a par value of Baht 1 per share,
at the offering price of Baht 1 with the total of Baht 195,000,000, in arder to offer and allocate to the specific
investor {Private Placement) which is offering that the Shareholders® Meeting has a resolution clearly specified

the offering price; and

(2] the allocation of 185,314,680 newly issued ordinary shares, having a par value of Baht | per share,
10 suppoer exercise of conversion right of Convertible Debenture, with the toial value of Baht 265,000,000 to the
specific investor (Private Placement), which is offering that the Shareholders™ Mesting has a resolution clearly

specified the conversion price which is equal w Baht 1.43



In.
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This 15 for the consideration of the Entire Business Transfer Transsction of SUTGH which iz 132,000
shares in SUTG which SUTGH hold as at the business transfer date with the par value of Baht 100 or equivalent
ton 66,00 percent of SUTG"s issued and paid up shares instead of a cash payment (Payment in Kind) according to

the Entire Business Transfer Plan.

- To approve to issuc and offer convertible debenture on a private placement basis {Private Placement)
1o SUTGH, of a value of Baht 265 (00,000 at the offering price of Baht 1,000 per unit which is offering that the

Shareholders’ Meeting has a resolution clearly specified the conversion price which i3 equal to Bahe 1.43;

- To appoint a ope additional director, Mr.Subbhalerk Ma Songkla, who is a director as nominated by
SUTGH; and

- To approve to anthorize either execwtive commitlee or the chiel of executive commillee 6 or any
person assigned by the executive commitiee o the cliel of executive commitlee 1o underiake pecesgary action
cancerning the Entire Business Transfer and Securitics Allocation Trapsaction, including entering inmto an
agreement or document relating to the Entire Business Transfer and Secwrities Allocation Transaction, and 1o

undertake any matenal matters conceming the Entire Business Transfer and Securities Allocation Transaction.

Approval of financial statements

These interim consolsdated and separated financial statements were authorized for issue by the

Compeny's board of directors on May 11, 2018,




